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IT’S ALL ABOUT THE DATA
At Contract Logix, we manage data differently. Why? Because data is our
customers’ most valuable contract management asset. After all, contracts contain
a wealth of valuable information such as dates, terms, contacts, organizations,
line items, and more.
Our unique and intelligent approach to data management transforms contract
data into fast, actionable, and accurate insights. Insights that empower legal
teams to mitigate risk, sales teams to sell faster, procurement to gain visibility,
finance to drive profitability, and IT to assure access.
This paper examines 10 benefits that our innovative contract data management
provides including:

1. Manage contracts the way YOU want to manage them
2. Search, filter, and analyze all contract data and document language
3. Flexibility to configure the data to your specific needs
4. Get visibility into the stage and status of every contract
5. Track and reconcile contract line items for both buy-side and sellside agreements
6. Monitor and optimize the performance of your processes

7. Never miss another date, obligation, or opportunity
8. Manage contract addendums, amendments, and terminations like a
contract binder
9. Accelerate contract cycles with intake and request forms
10. Increase security and regulate access to your contracts
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01
M A N A G E C O N T R A C T S T H E W AY Y O U
WANT TO MANAGE THEM
How do you manage or group your contracts today? Is it by organization, contract
type, contract, or another approach? For example, a lot of companies use shared
folder structures to manage contracts. They might group them in folders by vendor
or customer. The challenge is what if you need to look at them in a different way
such as by contract type?
With our intelligent contract platform, you can look at all your contract data and
information however you need to look at it. The relationships between all your
contracts, contacts, organizations, and related documents are automatically rolled

up into the system so that you can group and view them however and whenever you
want.
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02
S E A R C H , F I LT E R , A N D A N A LY Z E A L L
D ATA A N D D O C U M E N T L A N G U A G E
With our solution, all contract data is centralized and uniquely structured and
searchable. It works just like your favorite search engine. You can search for
information by any relationship such as organizations, contracts, documents,
contacts, dates, etc. You can then run custom reports on any of that data.
This is superior to other solutions on the market that require you to enter keyword
tags for your contracts for certain datapoints to be searchable such as NDA or
California Best Efforts Clause or Acme Vendor. How do you know what keyword tags
are important that you’ll want to use for your searches? How do you ensure

everyone enters the right tags so the data is complete? With Contract Logix, no
keyword tagging is required.

“I was asked by our CEO for some
contract information that before
Contract Logix would have easily
taken me 3 days…I was now able to
get the data out of Contract Logix in
just 5 minutes!”
- Director of Contracts, Soar
Technology
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03
F L E X I B I L I T Y TO C O N F I G U R E T H E D ATA
FOR YOUR SPECIFIC NEEDS

With the flexibility of our contract management software, you can tailor the type of
data captured and how it is presented in the system so that it’s aligned with your
organizational requirements.
You can create your own record types such as contract types, contact types,
organization types, and supporting document types.
You can also customize and group the data captured in those record types, drag and

drop different fields you want to capture or report on, rearrange screen layouts, and
organize the data based on different relationships.

©2019

CONTRACT LOGIX | ESSENTIAL GUIDE TO UNLOCKING THE POWER OF YOUR CONTRACT DATA

5

04
G E T V I S I B I L I T Y I N TO T H E S TA G E A N D
S TAT U S O F E V E R Y C O N T R A C T
It’s important to know where contracts are in the contract lifecycle management
process. It’s also important to know who’s working on them. The software allows you
to visually track and report on the stage and status of every agreement. This allows
you to quickly see what contracts are being drafted vs. negotiated vs. executed and
what contracts are active vs. pending vs. terminated.
And not only can you see where they are in the process, you can see who’s doing
what and the tasks each user has completed or needs to complete. You can also
automate and customize contract workflows to ensure those contracts are moving

through your processes efficiently and according to your business rules.

“Contract Logix has completely
streamlined our contract department.
The customized reporting, automatic
email capability, and the online
document storage enable us to stay
audit ready throughout the year…We
have drastically reduced the time we
spend tracking and managing
agreements by 40% in two years.”
- Dorothy Light, Director of Contract
Management, Bluebonnet Trails
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05
TRACK CONTRACT LINE ITEMS FOR
BUY- AND SELL-SIDE AGREEMENTS
Create custom data objects within the platform that allow you to track contract line
items that are specific to your business such as products, services, providers, payers,
approved contractors, payment terms, etc. For example, a commercial property
manager may require a list of insurers for leasing agreements. Or a healthcare
provider might need line items for payers associated with each physician’s contract.
Users can define what they are buying, selling, or specifying in a contract. It also
allows them to manage multiple datapoints from a separate record within the
platform. All the line item data can then be tracked and reconciled based on various

relationships associated with the agreement.

“As our business grows, we needed a
more flexible and intelligent
contract management solution to
streamline our processes and
provide robust reporting and
tracking functionality. We found the
answer to that with Contract Logix.”
- Brett Davis, Commercial Manager,
OpSec Security
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06
MONITOR AND OPTIMIZE THE
PERFORMANCE OF YOUR PROCESSES
The key to refining and improving an organization’s
contract management is by setting benchmarks and
tracking KPIs. The platform captures this data for
you and presents it in graphical dashboards.

You can view and track key metrics such as the
number and type of new contracts per month,
number of requests for contracts, aggregate value
of different contract types, number of contracts by
internal or external organization, how long it takes
for each stage in the contract cycle, etc.

“As a provider of emergency medical
services, it’s critical that we have an
efficient and compliant contract
management system to enforce our
business processes. The automation,
governance, and ease-of-use of the
Contract Logix platform gives our legal
team the ability to focus their efforts on
high-value activities which helps us
assure compliance and minimize risk.”
- Douglas Hooten, CEO, MedStar Mobile
Healthcare
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07
N E V E R M I S S A N OT H E R D AT E ,
O B L I G AT I O N , O R O P P O R T U N I T Y
You can use contract data to automate reminders, tasks, and calendars so that the
right people are always informed at the right time about any and all contract-related
milestones. This helps mitigate risks such as missing an autorenewal for a product or
service you intended to terminate.
Users can set up alerts based on any date field captured in a contract, not just
standard dates like renewal or expiration. The platform also allows you to set up
alert rules so that you can add alerts to many contracts at once vs. having to
manually do it. You can also track and manage tasks to keep projects on time and

hold those involved accountable.
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08
MANAGE ADDENDUMS, AMENDMENTS,
A N D T E R M I N AT I O N S L I K E A B I N D E R
With automatic contract record versioning, you can easily manage your contract
‘binders’ with automatic numbering. This is important because tracking terms over
the course of a contract’s lifecycle is a real business challenge.
Our contract management platform simplifies this complicated and time-consuming
task for you through hierarchical data relationship management. With the click of a
mouse, you can add an amendment or addendum, track the history of an
agreement, and quickly and accurately ensure you are looking at the most recent
version and terms and are always audit-ready.
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09
A C C E L E R AT E C O N T R A C T C Y C L E S W I T H
I N TA K E A N D R E Q U E S T F O R M S
In most companies, contract requests happen over email because there is no
centralized contract request system to leverage. This manual approach creates the
risk of missed or inaccurate information and can quickly become unmanageable.
With our platform, the use of standardized intake forms ensures that all the data
required to request, submit, or begin drafting a contract is completely and accurately
captured. This saves a lot of time in terms of back and forth information gathering
and manual errors. It also allows you to convert the request into an actual contract
so there’s no duplicating of efforts and reduces chance of duplicate requests.
The platform further eliminates bottlenecks by helping customers assemble and
execute contracts faster with approved language and formats via clause and
template libraries and contract workflows that follow your business rules.

“The request and submission
functionality is extremely userfriendly and the support my
company has received for it has
been top notch. The system does the
job of at least one person for a
fraction of the price.”
- Nick Pohoreskey, Director of Legal
Operations and Contract Logix
Customer
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10
I N C R E A S E S E C U R I T Y A N D R E G U L AT E
ACCESS TO YOUR CONTRACTS
Protecting your sensitive contract information while providing adequate access to
only those who need it is critical. Just because all your contracts live together in the
same shared drive, filing cabinet, or repository doesn’t mean all users should have
equal access to all contracts. Nor should all users be able to perform the same tasks.
Our platform allows you to manage the access to your contract data thanks to a
sophisticated and user-configurable organizational hierarchy and role-based
permissions functionality. You can easily configure access and permissions in a
variety of ways. In addition, as a third-party, Contract Logix has no access to any of

your data and it’s all hosted on the super-secure Microsoft Azure cloud.

“As an aviation security services provider
with complex regulatory requirements,
contracts are a foundational component
of how we work with our customers to
provide essential security. Contract Logix
offers the technology, support, and track
record we need to effectively and
confidently centralize and digitize our
contract management processes.”
- Richard Fiore, General Counsel, ACTSAviation Security
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SUMMARY
Contract Logix is a longtime leader, innovator, and provider of intelligent
contract lifecycle management software. Our software empowers legal,
administration, IT, procurement, finance, and sales professionals across dozens of
industries to draft, negotiate, approve, execute, and manage their contracts.
At Contract Logix, our belief is that all organizations have risk hidden in their
legal agreements and that risk can be eliminated by harnessing contract data.
That’s why our innovative contract management platform takes a unique and
differentiated approach to providing our customers the tools necessary to
effectively leverage their contract data to deliver strategic and actionable
business insights. Insights that help our customers reduce liability, visualize and
optimize processes, and make data-driven decisions.
Hundreds of brands have partnered with Contract Logix to automate their
contracting management while minimizing risk, increasing compliance, and

driving profitability.
For more information about Contract Logix, visit www.contractlogix.com and
follow us on LinkedIn.
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